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adopt this resolution in a timely fash-
ion so that we can properly honor the
railroad industry and its many pio-
neers.

———

SENATE RESOLUTION  302—HON-
ORING TED WILLIAMS AND EX-
TENDING THE CONDOLENCES OF
THE SENATE ON HIS DEATH

Mr. KERRY (for himself and Mr.
KENNEDY) submitted the following res-
olution; which was considered and
agreed to:

S. RES. 302

Whereas Theodore Samuel Williams served
the Nation with honor and distinction as a
Naval Aviator during World War II and as a
Marine fighter pilot during the Korean War;

Whereas Ted Williams, during his service
in the Marines during the Korean War, flew
on 39 combat missions and earned an Air
Medal and 2 Gold Stars;

Whereas Ted Williams became the greatest
hitter in baseball history while playing with
the Boston Red Sox from 1939-1960;

Whereas Ted Williams, during his career
with the Boston Red Sox, even after losing 5
years to military service, had 2654 total hits,
521 home runs, and a lifetime batting aver-
age of .344;

Whereas as a member of the Boston Red
Sox, Ted Williams hit for an average of .406
in 1941 and was the last major league base-
ball player to hit for an average above .400;

Whereas as a member of the Boston Red
Sox, Ted Williams led the American League
in batting 6 times, in slugging percentage 9
times, in total bases 6 times, and in runs
scored 6 times;

Whereas as a member of the Boston Red
Sox, Ted Williams won 2 Triple Crowns, was
twice named the Most Valuable Player of the
American League, and was chosen as an
American League All-Star 16 times;

Whereas Ted Williams was elected to the
Baseball Hall of Fame in 1966; and

Whereas Ted Williams provided invaluable
assistance to the Commonwealth of Massa-
chusetts through his efforts on behalf of and
in support for the Jimmy Fund in order to
help eradicate cancer in children: Now,
therefore, be it

Resolved, That the Senate—

(1) honors the achievements of Ted Wil-
liams;

(2) expresses its deepest sympathies and
condolences to the family of Ted Williams on
his passing; and

(3) directs the Secretary of the Senate to
transmit an enrolled copy of this resolution
to the family of Ted Williams.

———

AMENDMENTS SUBMITTED AND
PROPOSED

SA 4174. Mr. DASCHLE (for Mr. LEAHY (for
himself, Mr. McCAIN, Mr. DASCHLE, Mr. DUR-
BIN, Mr. HARKIN, Mr. CLELAND, Mr. LEVIN,
Mr. KENNEDY, Mr. BIDEN, Mr. FEINGOLD, Mr.
MILLER, Mr. EDWARDS, Mrs. BOXER, Mr.
CORZINE, Mr. KERRY, Mr. SCHUMER, Mr.
BROWNBACK, and Mr. NELSON, of Florida))
proposed an amendment to the bill S. 2673, to
improve quality and transparency in finan-
cial reporting and independent audits and ac-
counting services for public companies, to
create a Public Company Accounting Over-
sight Board, to enhance the standard setting
process for accounting practices, to
strengthen the independence of firms that
audit public companies, to increase cor-
porate responsibility and the usefulness of
corporate financial disclosure, to protect the
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objectivity and independence of securities
analysts, to improve Securities and Ex-
change Commission resources and oversight,
and for other purposes.

SA 4175. Mr. GRAMM (for Mr. MCCONNELL)
proposed an amendment to amendment SA
4174 proposed by Mr. DASCHLE (for Mr. LEAHY
(for himself, Mr. McCAIN, Mr. DASCHLE, Mr.
DURBIN, Mr. HARKIN, Mr. CLELAND, Mr.
LEVIN, Mr. KENNEDY, Mr. BIDEN, Mr. FEIN-
GOLD, Mr. MILLER, Mr. EDWARDS, Mrs.
BOXER, Mr. CORZINE, Mr. KERRY, Mr. SCHU-
MER, Mr. BROWNBACK, and Mr. NELSON of
Florida)) to the bill (S. 2673) supra.

SA 4176. Mr. MILLER proposed an amend-
ment to the bill S. 2673, supra.

SA 4177. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4178. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4179. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4180. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

SA 4181. Mr. GRASSLEY submitted an
amendment intended to be proposed by him
to the bill S. 2673, supra; which was ordered
to lie on the table.

———

TEXT OF AMENDMENTS

SA 4174. Mr. DASCHLE (for Mr.
LeEAHY (for himself, Mr. McCAIN, Mr.
DASCHLE, Mr. DURBIN, Mr. HARKIN, Mr.
CLELAND, Mr. LEVIN, Mr. KENNEDY, Mr.
BIDEN, Mr. FEINGOLD, Mr. MILLER, Mr.
EDWARDS, Mrs. BOXER, Mr. CORZINE,
Mr. KERRY, Mr. SCHUMER, Mr. BROWN-
BACK, and Mr. NELSON of Florida)) pro-
posed an amendment to the bill S. 2673,
to improve quality and transparency in
financial reporting and independent
audits and accounting services for pub-
lic companies, to create a Public Com-
pany Accounting Oversight Board, to
enhance the standard setting process
for accounting practices, to strengthen
the independence of firms that audit
public companies, to increase cor-
porate responsibility and the useful-
ness of corporate financial disclosure
to protect the objectivity and inde-
pendence of securities analysts, to im-
prove Securities and Exchange Com-
mission resources and oversight, and
for other purposes:

On page 117, after line 12, add the fol-
lowing:

TITLE VIII—CORPORATE AND CRIMINAL

FRAUD ACCOUNTABILITY

SEC. 801. SHORT TITLE.

This title may be cited as the ‘‘Corporate
and Criminal Fraud Accountability Act of
2002”°.

SEC. 802. CRIMINAL PENALTIES FOR ALTERING

DOCUMENTS.

(a) IN GENERAL.—Chapter 73 of title 18,
United States Code, is amended by adding at
the end the following:

“§1519. Destruction, alteration, or falsifica-
tion of records in Federal investigations
and bankruptcy
‘“Whoever knowingly alters, destroys, mu-

tilates, conceals, covers up, falsifies, or
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makes a false entry in any record, document,
or tangible object with the intent to impede,
obstruct, or influence the investigation or
proper administration of any matter within
the jurisdiction of any department or agency
of the United States or any case filed under
title 11, or in relation to or contemplation of
any such matter or case, shall be fined under

this title, imprisoned not more than 10
years, or both.
“§1520. Destruction of corporate audit

records

‘“(a)(1) Any accountant who conducts an
audit of an issuer of securities to which sec-
tion 10A(a) of the Securities Exchange Act of
1934 (15 U.S.C. 78j-1(a)) applies, shall main-
tain all audit or review workpapers for a pe-
riod of 5 years from the end of the fiscal pe-
riod in which the audit or review was con-
cluded.

‘(2) The Securities and Exchange Commis-
sion shall promulgate, within 180 days, after
adequate notice and an opportunity for com-
ment, such rules and regulations, as are rea-
sonably necessary, relating to the retention
of relevant records such as workpapers, doc-
uments that form the basis of an audit or re-
view, memoranda, correspondence, commu-
nications, other documents, and records (in-
cluding electronic records) which are cre-
ated, sent, or received in connection with an
audit or review and contain conclusions,
opinions, analyses, or financial data relating
to such an audit or review, which is con-
ducted by any accountant who conducts an
audit of an issuer of securities to which sec-
tion 10A(a) of the Securities Exchange Act of
1934 (15 U.S.C. 78j-1(a)) applies.

“(b) Whoever knowingly and willfully vio-
lates subsection (a)(1), or any rule or regula-
tion promulgated by the Securities and Ex-
change Commission under subsection (a)(2),
shall be fined under this title, imprisoned
not more than 5 years, or both.

‘(c) Nothing in this section shall be
deemed to diminish or relieve any person of
any other duty or obligation, imposed by
Federal or State law or regulation, to main-
tain, or refrain from destroying, any docu-
ment.”.

(b) CLERICAL AMENDMENT.—The table of
sections at the beginning of chapter 73 of
title 18, United States Code, is amended by
adding at the end the following new items:
¢“15619. Destruction, alteration, or falsifica-

tion of records in Federal inves-
tigations and bankruptcy.
Destruction of corporate
records.”’.
SEC. 803. DEBTS NONDISCHARGEABLE IF IN-
CURRED IN VIOLATION OF SECURI-
TIES FRAUD LAWS.

Section 523(a) of title 11, United States
Code, is amended—

(1) in paragraph (17), by striking ‘‘or’’ after
the semicolon;

(2) in paragraph (18), by striking the period
at the end and inserting ‘‘; or’’; and

(3) by adding at the end, the following:

¢(19) that—

‘“(A) arises under a claim relating to—

‘(i) the violation of any of the Federal se-
curities laws (as that term is defined in sec-
tion 3(a)(47) of the Securities Exchange Act
of 1934 (15 U.S.C. 78c(a)(47)), any State securi-
ties laws, or any regulations or orders issued
under such Federal or State securities laws;
or

‘(ii) common law fraud, deceit, or manipu-
lation in connection with the purchase or
sale of any security; and

‘(B) results, in relation to any claim de-
scribed in subparagraph (A), from—

‘(i) any judgment, order, consent order, or
decree entered in any Federal or State judi-
cial or administrative proceeding;

‘(ii) any settlement agreement entered
into by the debtor; or

15620. audit
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